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MAJOR GOVERNMENTAL DEBT SERVICE FUND

GASB Statement No. 34 requires budgetary comparisons in Required Supplementary Information
(RSI) for the General Fund and for each Major Special Revenue Fund that has a legally adopted
annual budget. Governments may elect to report the budgetary comparison information in a
budgetary comparison statement as part of the basic financial statements, rather than as RS,
which is where the County of Orange has elected to present those required budgetary
comparisons. However, GASB Statement No. 34 clearly limits the budgetary comparison
requirements to only the General Fund and the Major Special Revenue Funds. Governments do
not have the option of presenting budgetary comparisons for other funds in conjunction with the
basic financial statements or RSI, which is why the following budgetary comparison schedule for
the Major Governmental Debt Service fund is located in Supplemental Information.

Refunding Bonds and Recovery Certificates of Participation (COPs) and Debt
Prepayment This fund accounts for the debt service transactions handled by the trustee
bank for the Orange County Refunding Recovery Bonds and the 1996 Recovery
Certificates of Participation and the prepayment of the County’s outstanding bonds.
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