ORANGE COUNTY TREASURER - TAX COLLECTOR
ORANGE COUNTY INVESTMENT POOL
PORTFOLIO COMPOSITION - COMBINED **

December 31, 2008

MUNICIPAL DEBT
MEDIUM - TERM NOTES 2.94% In Thousands

MONEY MARKET FUNDS 11.99%
11.88%

U.S. TREASURIES
0.14%

SRS [l CERTIFICATES OF DEPOSIT ~ $ 240,018

DEICD)E)SIT [ comMERCIAL PAPER 636,891

6.84% Il Us GOVERNMENT AGENCIES 1,687,223

[[] MONEY MARKET FUNDS 417,014

[] MEDIUM-TERM NOTES 420,914

Il vuniciPAL DEBT 103,280

U.S. GOVERNMENT COMMERGIAL PAPER [] U.s. TREASURIES 4,737
Aagz%fs 18.14% TOTAL $ 3,510,077

Investment Composition Is In Compliance With The Orange County Treasurer's Investment Policy Statement
*County Investment Pool Includes: Money Market Fund, Extended Fund, & Extended Fund B
** Calculated Using Market Value at 12/31/2008



ORANGE COUNTY TREASURER - TAX COLLECTOR
ORANGE COUNTY EDUCATIONAL INVESTMENT POOL
PORTFOLIO COMPOSITION - COMBINED **

December 31, 2008

MUNICIPAL DEBT 2.06%
U.S. TREASURIES

0.15%

MEDIUM-TERM NOTES
13.13%

In Thousands

MONEY MARKET FUNDS
10.58%

T [l CERTIFICATESOFDEPOSIT  $ 174,975
OF
DEPOSIT [ coMMERCIAL PAPER 364,849
4.99%
Il Us GOVERNMENT AGENCIES 2,057,512
[] MONEY MARKET FUNDS 370,928
[] MEDIUM-TERM NOTES 460,325
COMMERCIAL PAPER
10.41% Il vuniciPAL DEBT 72,366
[] u.s.TREASURIES 5,368
U.S. GOVERNMENT oL $ 3506323

AGENCIES 58.68%

Investment Composition Is In Compliance With The Orange County Treasurer's Investment Policy Statement

** Calculated Using Market Value at 12/31/2008




ORANGE COUNTY TREASURER - TAX COLLECTOR

ORANGE COUNTY MONEY MARKET FUND AND EDUCATIONAL MONEY MARKET FUND

MATURITIES DISTRIBUTION
December 31, 2008
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181 to 395 days

8to 30 days

O.C. INVESTMENT POOL

MONEY MARKET FUND
In Thousands %
1TO 7 DAYS $ 625,279 27.12%
8 TO 30 DAYS 405,000 17.56%
31 TO 60 DAYS 445,648 19.33%
61 TO 90 DAYS 430,477 18.67%
91 TO 180 DAYS 210,000 9.10%
181 TO 395 DAYS 189,514 8.22%
TOTAL $ 2,305,918 100.00%

O.C. EDUCATIONAL
MONEY MARKET FUND

In Thousands %

1TO 7 DAYS $ 575,928 26.77%
8 TO 30 DAYS 618,270 28.74%
31 TO 60 DAYS 411,000 19.10%
61 TO 90 DAYS 240,000 11.16%
91 TO 180 DAYS 97,417 4.53%
181 TO 395 DAYS 208,605 9.70%
TOTAL $ 2,151,220 100.00%

Maturity Limits Are In Compliance With The Orange County Treasurer's Investment Policy Statement

Floating Rate Notes are deemed to have a maturity date equal to their next interest reset date.

At December 31, 2008 Floating Rate Notes comprise 8.24% and 8.95% of the O.C. Money Market Fund and Educational Money Market Fund respectively.




ORANGE COUNTY TREASURER - TAX COLLECTOR
ORANGE COUNTY AND EDUCATIONAL INVESTMENT POOLS
MATURITIES DISTRIBUTION

December 31, 2008
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1to 7 days 8 to 30 days 31to 60 days 61 to 90 days 91 to 180 days 181 to 395 days 14 to 18 mos 19 to 24 mos 25 to 30 mos 31to 36 mos
O.C. INVESTMENT POOL O.C. EDUCATIONAL
(includes MMF, Extended Fund, & Extended Fund B) MONEY MARKET FUND
In Thousands %
Money Market Fund 1TO 7 DAYS $ 625279 12.87%
Money Market Fund 8 TO 30 DAYS 405,000 8.33%
Money Market Fund 31 TO 60 DAYS 445,648 9.17% In Thousands %
Money Market Fund 61 TO 90 DAYS 430,477 8.86%
Money Market Fund 91 TO 180 DAYS 210,000 4.32% 1TO 7 DAYS $ 575,928 26.77%
Money Market Fund 181 TO 395 DAYS 189,514 3.90% 8 TO 30 DAYS 618,270 28.74%
Extended Fund 1TO 7 DAYS - - 31 TO 60 DAYS 411,000 19.10%
Extended Fund 8 TO 30 DAYS 272,447 5.60% 61 TO 90 DAYS 240,000 11.16%
Extended Fund 31 TO 60 DAYS 197,300 4.06% 91 TO 180 DAYS 97,417 4.53%
Extended Fund 61 TO 90 DAYS 726,500 14.95% 181 TO 395 DAYS 208,605 9.70%
Extended Fund 91 TO 180 DAYS 125,000 2.57%
Extended Fund 181 TO 395 DAYS 301,231 6.20%
Extended Fund 14 TO 18 MONTHS 261,765 5.39% TOTAL $ 2,151,220 100.00%
Extended Fund 19 TO 24 MONTHS 323,000 6.65%
Extended Fund 25 TO 30 MONTHS 222,129 4.57%
Extended Fund 31 TO 36 MONTHS 124,325 2.56%
TOTAL $ 4,859,615 100.00%

Maturity Limits Are In Compliance With The Orange County Treasurer's Investment Policy Statement

Floating Rate Notes are deemed to have a maturity date equal to their next interest reset date.
At December 31, 2008, Floating Rate Notes comprise 15.95% and 8.95% of the O.C. Investment Pool and Educational Money Market Fund respectively.




ORANGE COUNTY TREASURER - TAX COLLECTOR
ORANGE COUNTY INVESTMENT POOL - EXTENDED FUND

MATURITIES DISTRIBUTION
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ORANGE COUNTY TREASURER - TAX COLLECTOR
JOHN WAYNE AIRPORT INVESTMENT POOL

MATURITIES DISTRIBUTION
December 31, 2008
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16.94%

17.19%

20.53%

35.02%

6.02%

4.30%

100.00%

JOHN WAYNE AIRPORT
In Thousands
1TO 7 DAYS $ 9,857
8 TO 30 DAYS 10,000
31 TO 60 DAYS 11,949
61 TO 90 DAYS 20,377
91 TO 180 DAYS 3,500
181 TO 395 DAYS 2,500
TOTAL $ 58,183
1to 7 days 8to 30 days 31to 60 days 61 to 90 days 91 to 180 days

Maturity Limits Are In Compliance With The Orange County Treasurer's Investment Policy Statement

Floating Rate Notes are deemed to have a maturity date equal to their next interest reset date.
At December 31, 2008, Floating Rate Notes comprise 3.44% of the John Wayne Airport




ORANGE COUNTY TREASURER - TAX COLLECTOR
JOHN WAYNE AIRPORT INVESTMENT POOL
PORTFOLIO COMPOSITION **

December 31, 2008

U.S. GOVERNMENT
AGENCIES 60.38%

MEDIUM-TERM NOTES
3.44%

MONEY MARKET FUNDS
11.79%

COMMERCIAL PAPER

MONEY MARKET FUNDS

MEDIUM-TERM NOTES

O 0B 0 B N

TOTAL
CERTIFICATES OF
DEPOSIT 6.87%

COMMERCIAL PAPER
17.52%

CERTIFICATES OF DEPOSIT

U.S. GOVERNMENT AGENCIES

In Thousands

$ 4,000

10,192

6,858

35,134

1,999

$ 58,183

Investment Composition Is In Compliance With The Orange County Treasurer's Investment Policy Statement

** Calculated Using Market Value at 12/31/2008




December 31, 2008

ORANGE COUNTY TREASURER - TAX COLLECTOR
ORANGE COUNTY INVESTMENT POOL - ISSUER CONCENTRATION

Issuers

ASPEN FUNDING CORP

JP MORGAN CHASE BANK, NA

TANGO FIN CORP

WAL-MART FUNDING CORP.

K2 (USA)LLC

AMERICAN HONDA FINANCE

WHISTLEJACKET CAPITAL LLC

COUNTY OF ORANGE

JOHNSON & JOHNSON

CITIGROUP FUNDING INC

TORONTO DOMINION BANK NY

PRIVATE EXPORT FUND CORP

ROYAL BANK OF CANADA

NESTLE CAPITAL CORP

WELLS FARGO BANK

OC TRANSPORTATION AUTHORITY

CC(USA) INC.

GENERAL ELECTRIC CO

COCA-COLA CO

TOYOTA MOTOR CREDIT

BANK OF AMERICA CORP

1.03%

1.03%

1.03%

1.03%

1.07%

1.16%

1.23%

1.54%

1.54%

1.85%

1.85%
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5.14%
t } } } } }
0% 1% 2% 3% 4% 5%

Percent of Total Portfolio

6%

Note: Commingled Investment Pool includes: Money Market Fund, Extended Fund, & Extended Fund B
Issuer Limit exceeding the 5% threshold is documented within the Non Compliance narrative of this report




ORANGE COUNTY TREASURER - TAX COLLECTOR

EDUCATIONAL INVESTMENT POOL - ISSUER CONCENTRATION
December 31, 2008

CITIGROUP FUNDING INC |
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AMERICAN HONDA FINANCE

MICROSOFT CORP | .32%

TORONTO DOMINION BANK NY

.32%

COCA-COLA CO § .32%

Issuers

ROYAL BANK OF CANADA | .32%

WAL-MART FUNDING CORP. .25%

NESTLE CAPITAL CORP | .48%

BANK OF AMERICA CORP | .48%

PRIVATE EXPORT FUND CORP |

TOYOTA MOTOR CREDIT §
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Percent of Total Portfolio

5%




